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    DALE 
 

        City of Wood Dale, Illinois  

Popular Annual Financial Report 

Residents of Wood Dale, 

We are pleased to present to you the City’s Popular Annual Financial Report for the 
fiscal year ended April 30, 2017.  This report provides a highly summarized presenta-
tion of how the City allocates its monies to deliver the essential public services you 
deserve and expect. 
 

The financial information in this report is derived from the City’s 2017 Comprehensive 
Annual Financial Report (CAFR), which represents the City’s official audited financial 
statements, and conforms with the generally accepted account principles (GAAP).  
The City received its 30th consecutive Certificate of Achievement Award for Excel-
lence in Financial Reporting from the Government Finance Officer's Association 
(GFOA) of the United States and Canada for the fiscal year ending April 30, 
2016. The Certificate of Achievement is considered the highest form of recognition in 
the area of governmental accounting and financial reporting.  Also, the City recently 
received the Distinguished Budget Presentation from the GFOA for the fiscal year 
ended April 30, 2017. This represents the ninth consecutive year the City has re-
ceived this award upon nine consecutive entries. 
 

These awards not only attest to the dedication and professionalism of the entire     
Finance Department staff, but reflect the City’s strong commitment to fiscal            
accountability and integrity. All of these financial reports, along with other financial 
documents are available on the City’s website, www.wooddale.com.   
 

This report is available online and your aldermen will be given copies for distribution, 
upon request.  For more detailed information, please refer to the City’s CAFR, which 
can be found on the City’s website.  If you have any questions regarding the infor-
mation presented on the following pages, or any other City financial report, please 
contact Finance Director Brad Wilson at 630-766-4900. 
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With a history rich in culture and progress, the area now known as the City of Wood Dale first 
served as hunting grounds for the Indians which inhabited the area.  Part of the Sioux nation, the 
Winnebago Indian tribe gave up the grounds as part of a treaty negotiated with the state of Illi-
nois in the early 1800s.  
 

Early settlers to the area made claim to land near Salt 
Creek which became known as Dunklee’s Grove.  Histo-
ry recognizes Edward Lester and his family as the most 
significant contributors to the City of Wood Dale’s found-
ing and success.  It was Frederick Lester, Edward’s 
youngest son, who led a group that persuaded the Chica-
go and Pacific Railroad to build a track through some of the 
properties in Dunklee’s Grove.   
 

The progressive character of the 
area was sparked as the com-

munity took advantage of its 
place along the railroad which 
stretched from Chicago to 
Elgin.  With easy access to 
this sophisticated mode of 
transportation, industry de-
veloped and the population 

swelled.  By 1928 there was 
sufficient support of the region to be-

come incorporated, creating the Village of Wood Dale. Wood Dale officially 
became a City in May of 1971. 

 

Wood Dale grew slowly through World War II, but beginning in the 1960s the population grew im-
mensely - from 3,071 in 1960 to over 11,000 by 1980. 
 

Today, with a population of 13,770, the City 
offers excellence in public safety, city ser-
vices, recreation, and educational opportuni-
ties.  Wood Dale is surrounded by over 650 
acres of forest preserves, and plays host to 
over 106 acres of parks, 3 golf courses, and 
a public swimming pool. 
 

The City's proximity to Chicago, O'Hare Air-
port, and several major interstate highways, 
as well as numerous shopping areas and restaurants make Wood Dale an ideal place for families 
and businesses alike.   With an emphasis on economic growth in its industrial district as well as 
its downtown area, Wood Dale is on the road to reshaping its place in the near west suburbs. 

Wood Dale & Irving Park Rd., 1908 

Irving Park Rd, 1913 

Wood Dale Metra Train Station, 2009 

INTRODUCTION              2 

Wood Dale & Irving Park Rd., 2011 



 The Government Finance Officers Association of the United States and Canada (GFOA) 
has given an Award for Outstanding Achievement in Popular Annual Financial Reporting to the 
City of Wood Dale for its Popular Annual Financial Report for the fiscal year ended April 30, 
2016.  The Award for Outstanding Achievement in Popular Annual Financial Reporting is a pres-
tigious national award recognizing conformance with the highest standards for preparation of 
state and local government popular reports. 

 In order to receive an Award for Outstanding Achievement in Popular Annual Financial 
Reporting, a government unit must publish a Popular Annual Financial Report, whose contents 
conform to both generally accepted account principles (GAAP) and also program standards of 
creativity, presentation, understandability and reader appeal. 

 An Award for Outstanding Achievement in Popular Annual Financial Reporting is valid for 
a period of one year only.  This is the first time the City of Wood Dale has applied and received 
the Popular Award.  We believe our current report continues to conform to the Popular Annual 
Financial Reporting requirements, and we are submitting it to GFOA. 
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CITY GOVERNMENT         4�

The City of Wood Dale operates under the council-manager form of government.  A Mayor, City 
Clerk and City Treasurer are elected at-large, while eight aldermen are elected from four wards.  
The Mayor and City Council hire a full-time City Manager who is responsible for day-to-day oper-
ations of the City.  Together, these individuals lead the City by approving the Annual Operating 
Budget, formulating long-term strategic plans and mapping a path for the City’s continued pro-
gress. 

The City of Wood Dale exists to serve the needs and interests of its present and future citizens 
by providing quality police and public services, a healthy environment, attractive amenities, a 
sense of community and ethical representation.  The City will endeavor to reflect community val-
ues in an effective, responsible, efficient and visionary manner. 

CITY OF WOOD DALE VISION STATEMENT 

Understanding Government Finance 

The City of Wood Dale, like most municipalities, uses an account-
ing system known as “fund accounting”.  Fund accounting is a 
method of accounting where assets and liabilities are grouped ac-
cording to the purpose for which they are to be used.  City funds 
can be divided into three categories:  governmental funds, pro-
prietary funds, and fiduciary funds . 
 

The City maintains 10 individual governmental funds . These 
funds cover the city’s basic services including public safety, trans-
portation, general government administration, physical environ-
ment, and general services.  Governmental funds are considered 
“expendable”, meaning the expectation is that they will be spent 
each fiscal year. 

 

The City has three funds which fall into the catego-
ry of proprietary funds .  These funds encompass 
services primarily funded through user charges.  
Proprietary funds are non-expendable, meaning 
these funds are intended to be self-sufficient. 
 

Fiduciary funds  cover items that the City is hold-
ing for someone else, which is in a trust or agency 
capacity.  The City of Wood Dale maintains two 
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sion trust fund) and the Special Service Area Fund 
(a agency fund).  



CITY REVENUES             5 

City Service Fees              $8.66 million 
Charges paid by the City’s water and sewer customers, refuse collection 

charges, and parking fees.  All these fees go toward the services for which 

they are collected.  No utility, refuse, or parking charges are used to 

support general operations. 

State Shared Sales Taxes & Income Taxes          $7.25 million  
The City receives 1% of the State of Illinois 6.25% sales tax as well as a 

per capita share of the State income tax.  These revenues are used to pay 

for general operations. 

Property Taxes               $3.71 million  
The City collects approximately 7.34% of the total property taxes levied on 

Wood Dale property owners. 

Utility Taxes               $2.23 million 
Taxes on telecommunications, electricity, and natural gas.  These taxes 

help fund city road maintenance and other infrastructure projects. 

Permits, Licenses, & Other Fees            $1.54 million  
Revenue includes building permits, vehicle stickers, cable franchise fees, 

business licenses, and liquor licenses used to pay for general operations 

and special programs. 

Investment Proceeds & Other Revenue          $4.72 million  
Income earned on City funds and miscellaneous revenue from other sources 

 

             TOTAL  $28.11 MILLION  

FISCAL YEAR 2017 REVENUES    

FAST FACT 

KEEP THE MONEY IN 
TOWN!  The City  

receives 2% of every 
dollar spent in Wood 
Dale on the purchase of 
general merchandise. 
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CITY EXPENSES             6 

Water and Sewer Services             $8.14 million 
The City provides water and sewer to over 4,000 utility customers.  All costs 

to deliver water and maintain the 75 miles of water mains and 68 miles of 

sanitary sewer mains are paid with fees charged to customers. 

Public Safety               $7.43 million  
The Wood Dale Police Department responds to over 17,000 calls for service 

each year.  

General Government Services            $5.64 million 
Includes costs such as maintaining public facilities, as well as building and 

zoning, administrative and financial operations. 

Roadway Repair and Maintenance           $4.62 million  
Includes costs to maintain the City’s 70 miles of roadway and related capital 

infrastructure, including major improvement projects. 

Refuse Pickup               $1.18 million  
Includes the cost to provide weekly refuse,  yard waste, and recycling 

collection services to more than 3,000 residential customers.   

Recreation               $0.35 million 
Includes the costs to keep the City attractive to residents and tourists. 

Also includes the cost of the annual Prairie Fest. 

Economic Development   $0.07 million                  
Costs related to the Thorndale Corridor TIF District    

Parking                $0.18 million  
Costs to maintain the City’s Metra train station parking lot.  Expenses are 

paid by parking permit fees and daily parking fees.            $27.61 million 

FISCAL YEAR 2017 EXPENSES    
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CITY PROPERTY TAXES           7 

Where Do My Property Taxes Go? 
Property taxes paid by Wood Dale residents are divi ded between many taxing districts.  
For year ended April 30, 2017, the portion of the t ypical property taxes for the City of 
Wood Dale is 7.34%. 

Grade School District 

30.47¢ 

High School District 

27.65¢ 

Park 
District 

5.99¢ 

City 

7.34¢ 

Fire 
District 

12.22¢ 

Library 

6.24¢ 

College of DuPage 3.34¢ 

DuPage County  2.35¢ 

Forest Preserve  1.93¢ 

Township Road  1.41¢ 

Township  0.86¢ 

DuPage Airport  0.22¢ 

FAST FACT 

The City is a Non-Home 
Rule Municipality, thus it 
follows the Illinois Tax 
Caps to restrict the an-
nual growth in property 
taxes, which restricts 
property tax growth to 
the lesser of 5% or CPI. 

Property Taxes Collected by City 

Last 10 Years 
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CITY FINANCIAL HISTORY           8 

Wood Dale has kept a vigilant eye on income and spending in recent years due to the sudden 
downturn of the economy.  Below is a chart of annual revenues from state taxes which shows 
the changes in year-to-year income to Wood Dale.  Note, the City enacted the “Non-Home Rule 
Sales Tax” in 2008.  

A comparison of spending by category between fiscal years 2017 and 2016 demonstrates the 
success of that effort. 
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CONDENSED FINANCIAL STATEMENTS        9 

Statement of Net Position 
The statement of net position provides a “snapshot” of where the City stood 
financially at the close of the fiscal years, April 30, 2017 and 2016.  Simply 
stated, it is total assets minus total liabilities.  Net position represent the 
City’s ownership (equity) in the assets in its possession. 

A portion of this ownership (invested in capital assets, net of related debt) 
represents the City’s investment in capital assets—land, buildings, im-
provements, equipment, and infrastructure (streets, drains, sewers, etc.) 

Another portion (restricted net assets) represents assets that can only be 
used for the redemption of debt, purposes specified by law or trust agree-
ments, or having other external restrictions.  Unrestricted net assets repre-
sent amounts that may be used by the City for any legal purpose. 

Governmental activities are for the operation of the City that relate to administration, police, 
finance, building, and streets.  Business-type refer to the water/sewer system, commuter park-
ing, and garbage collection.  Total Primary is the total of the entire City. 

Statement of Net Position 
 � � � � � � � �

� Governmental   Business-Type  Total Primary 
 Activities  Activities  Government 
 � � � � � � � �

� 2017 2016  2017 2016  2017 2016 
ASSETS  � � � � � � �

Current and Other Assets  $ 22,511,295   $  19,755,341    $  1,910,990   $    3,622,750    $  24,422,285   $  23,378,091  
Capital Assets     71,944,028       71,148,820      51,907,792       52,008,524      123,851,820     123,157,344  

Total Assets     94,455,323       90,904,161      53,818,782       55,631,274      148,274,105     146,535,435  
 � � � � � � � �

Deferred Outflows of Re-
sources       4,014,627        4,582,257           397,541            470,106          4,412,168         5,052,363  
 � � � � � � � �
LIABILITIES  � � � � � � �

Long-Term Liabilities     21,198,845       21,855,738      29,032,093       30,353,340        50,230,938       52,209,078  
Other Liabilities       3,552,484        2,118,270        2,906,383         3,143,525          6,458,867         5,261,795  

Total Liabilities     24,751,329       23,974,008      31,938,476       33,496,865        56,689,805       57,470,873  
 � � � � � � � �
Deferred Inflows of Re-
sources       4,947,181        3,554,624             91,539            114,624          5,038,720         3,669,248  
 � � � � � � � �
NET ASSETS  � � � � � � �

Net Investment in   � � � � � � �
Capital Assets     71,944,028       71,148,820      22,622,903       21,439,213        94,566,931       92,588,033  

Restricted       2,460,089        1,809,557                   -                      -            2,460,089         1,809,557  

Unrestricted 
     
(5,632,677)      (5,000,591)         (436,595)        1,050,678   

      
(6,069,272)       (3,949,913) 

 � � � � � � � �

Total Net Position  $ 68,771,440   $  67,957,786    $ 22,186,308   $   22,489,891    $  90,957,748   $  90,447,677  



CONDENSED FINANCIAL STATEMENTS (CONT.)     10 

Statement of Revenues, Expenditures, and Changes in  Net Assets 
The Statement of Revenues, Expenditures, and Changes in Net Assets summarizes the rea-
sons behind the change in the City’s net assets.  This statement is also divided between Gov-
ernmental and Business-Type Activities (proprietary funds). 

Revenues are the money collected by the City to maintain operations.  Program revenues are 
derived from City activities such as building permits and police tickets.  General revenues are 
remitted to the City by another entity.  For example, the property taxes come from the County, 
Sales Taxes come from the state.  

The financial data presented in the PAFR is derived from the City of Wood Dale’s CAFR 
(Comprehensive Annual Finance Report) and consistent with Generally Accepted Accounting 
Principals.  The PAFR and other financial reports including the CAFR, Budgets, and CIP docu-
ments for prior years can be found on the city’s website at www.wooddale.com/city-
departements/finance/financial-reports.  



Statement of Activities 
 � � � � � � � �

� Governmental   Business-Type  Total Primary 
 Activities  Activities  Government 
 � � � � � � � �

� 2017 2016  2017 2016  2017 2016 
Revenue  � � � � � � �

Program Revenues  � � � � � � �
Charges for Services  $   1,543,786   $    1,932,927    $  8,658,472   $    8,452,428    $  10,202,258   $  10,385,355  
Operating Grants and Con-
tributions         431,068           352,221                   -                      -              431,068            352,221  
Capital Grants       1,583,567           402,838           404,471                    -            1,988,038            402,838  

General Revenues  � � � � � � �
Property Taxes       3,713,218        3,174,884                   -                      -            3,713,218         3,174,884  
Other Taxes        9,975,342       10,536,286                   -                      -            9,975,342       10,536,286  
Other Revenue       1,587,501        1,050,336           220,076            203,208          1,807,577         1,253,544  
 � � � � � � � �

Total Revenues     18,834,482       17,449,492        9,283,019         8,655,636        28,117,501       26,105,128  
 � � � � � � � �
Expenses  � � � � � � �

General Government       5,638,890        6,147,000                   -                      -            5,638,890         6,147,000  
Public Safety       7,429,928        7,802,832                   -                      -            7,429,928         7,802,832  
Highway and Streets       4,621,592        4,824,543                   -                      -            4,621,592         4,824,543  
Recreation         354,375           265,633                   -                      -              354,375            265,633  
Economic Development           68,918                    -                     -                      -                68,918                    -    
Debt Service                  -                      -                     -                      -                       -                      -    
Waterworks and Sewer                  -                      -          8,138,739         8,142,337          8,138,739         8,142,337  
Parking                  -                      -             176,463            164,970            176,463            164,970  
Sanitation                  -                      -          1,178,525         1,134,753          1,178,525         1,134,753  

Total Expenses     18,113,703       19,040,008        9,493,727         9,442,060        27,607,430       28,482,068  
 � � � � � � � �

Transfers           92,875           300,000            (92,875)                             -                      -    
 � � � � � � � �

Change in Net Position  $      813,654  
 $   
(1,290,516)   $    (303,583) 

 $   
(1,086,424)   $       510,071  

 $   
(2,376,940) 

 � � � � � � � �
Net Position, May 1  $ 67,957,786   $  83,904,366    $ 22,489,891   $   24,126,315    $  90,447,677   $ 108,030,681  
 � � � � � � � �

   Prior Period Adjustment                  -            (217,437)                  -                      -                       -             
   Change in accounting princi-
ple                  -    

    
(14,438,627)                  -    

         
(550,000)                    -    

    
(14,988,627) 

 � � � � � � � �
Net Position  � � � � � � �
 May 1 (Restated)     67,957,786       69,248,302      22,489,891       23,576,315        90,447,677       92,824,617  
 � � � � � � � �

April 30  $ 68,771,440   $  67,957,786    $ 22,186,308   $   22,489,891    $  90,957,748   $  90,447,677  

CONDENSED FINANCIAL STATEMENTS (CONT.)     11 



CITY PROJECTS            12 

An important function of the Capital Improvements Plan that is drafted and refined 
by the City Council is to anticipate improvements vital to the community.  The plan 
is continually updated as projects move through completion and others are added.   

 

Major Projects Completed in 2017: 

· Continue/Complete FY2016 construction-in-progress 

· Completed Irving Park Rd & Wood Dale Rd intersection safety improvement 
project 

· Continued implementation of the Citywide storm water master plan 

· Resurfaced over 1.5 miles of roadways, and replaced almost 1 mile of water 
mains  

· Continued Citywide street lighting improvements 

· Continued reforesting of city’s right of way 

· Continued Reconstruction of Ward 2 roadways  

· Continued Water/Sewer SCADA system upgrades 

· Continued construction on new Illinois 390 (Elgin - O’Hare) tollway 

· The City has maintained its AAA rating from S&P 

 

Major Projects Planned in 2018  

· Continue/Complete FY2017  construction-in-progress 

· Complete construction on new Illinois 390 (Elgin-O'Hare) tollway 

· Complete Reconstruction of Ward 2 roadways 

· Continued street resurfacing & sidewalk replacement 

· Continued Water/Sewer SCADA system upgrades 

· Continued implementing Strategic Plan 

 
For a more complete list and breakdown of past, current, and future city planned projects, 
feel free to visit www.wooddale.com for the City’s current year Capital Improvement Plan. 



PRAIRIE FEST              13 

Prairie Fest is the City of Wood Dale’s annual festival.  A few years ago, the fest 
moved to the corner of Irving Park Road and Wood Dale Road.  That move seems 
to have paid off for the City due to the huge success of the fest the past few years.  
With a wide range of food (from burgers to deep-fried Oreos), carnival games and 

rides, live bands (both locally and nationally known), and an amazing fireworks 
show, Prairie Fest has grown in popularity.  The City is always working towards 

ways to improve Prairie Fest and attract residents from all communities. 



ADDITIONAL INFORMATION          14 

Council meetings are held the 1st and 3rd Thursdays of every month and begin at 7:30 PM 

Committee meetings are held the 2nd and 4th Thursdays of every month and begin at 7:30 PM 

 

Garbage Pick-up: 
Mondays: The area West of Wood Dale Road and South of Thorndale Avenue 

Tuesdays: The area East of Wood Dale Road and North of Thorndale Avenue 
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ELECTED OFFICIALS            15 

Ward 1 

Peter Jakab………..708-557-2686 

Randy Messina…...630-962-0398 

Ward 2 

Roy Wesley………..630-595-7560 

Art Woods…………630-886-5163 

Ward 3 

Tony Catalano……..630-350-9646 

Sonny Sorrentino...312-307-0859 

Ward 4 

Eugene Wesley…...630-373-3114 

Mike Susmarski…..630-956-1600 

Mayor…….Annunziato Pulice….630-595-8545 

City Clerk……...Shirley Siebert……...630-787-3708 

Treasurer……..Sandra Porch………...630-595-8923 
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