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ABOUT WOOD DALE

With a history rich in culture and progress, the area now known as the
City of Wood Dale first served as hunting grounds for the Indians that
inhabited the area. Part of the Sioux nation, the Winnebago Indian tribe
gave up the grounds as part of a treaty negotiated with the state of lllinois
in the early 1800s.

Early settlers to the area made claim to land near Salt Creek which
became known as Dunklee’s Grove. History recognizes Edward Lester
and his family as the most significant contributors to the City of Wood
Dale’s founding and success. It was Frederick Lester, Edward’s youngest
son, who led a group that persuaded the Chicago and Pacific Railroad to
build a track through some of the properties in Dunklee’s Grove.

The progressive character of the area was sparked as the community took
advantage of its place along the railroad which stretched from Chicago
to Elgin. With easy access to this sophisticated mode of transportation,
industry developed and the population swelled. By 1928 there was
sufficient support of the region to become incorporated, creating the
Village of Wood Dale. Wood Dale officially became a City in May of 1971.

Wood Dale grew slowly through World War Il, but beginning in the 1960s
the population grew more rapidly - from 3,071 in 1960 to over 11,000 by
1980.

Today, with a population of 14,012, the City offers excellence in public
safety, city services, recreation, and educational opportunities. Wood
Dale is surrounded by over 650 acres of forest preserves, and plays host
to over 106 acres of parks, two golf courses, and a public swimming pool.

The City’s proximity to Chicago, O'Hare Airport, and several major
interstate highways, as well as numerous shopping areas and restaurants
make Wood Dale an ideal place for families and businesses alike. With
an emphasis on economic growth in its industrial district and downtown
areas, Wood Dale is on the road to reshaping its place in the near west
suburbs.

INSIDE THIS REPORT

2
3
4
5
5
6

10
11
12

16
17
18

Introduction
About Wood Dale
Popular Award
Elected Officials
City Government

Understanding
Government Finances

City Revenues
City Expenses
Property Taxes
Financial History
City Projects

Condensed Financial
Statements

Demographic Profile
Glossary of Terms

Community Directory

3



®

Government Finance Officers Association

Award for
Outstanding
Achievement 1n
Popular Annual
Financial Reporting

Presented to

City of Wood Dale
Illinois

For 1ts Annual Financial Report
For the Fiscal Year Ended

Apnl 30, 2023

CResopho P- Moniet

POPULAR AWRRD

The Government Finance Officers Association of the United States and Canada (GFOA)
has given an Award for Outstanding Achievement in Popular Annual Financial Reporting to
the City of Wood Dale for its Popular Annual Financial Report for the fiscal year ended April
30, 2023. The Award for Outstanding Achievement in Popular Annual Financial Reporting
is a prestigious national award recognizing conformance with the highest standards for
preparation of state and local government popular reports.

In order to receive an Award for Outstanding Achievement in Popular Annual Financial
Reporting, a government unit must publish a Popular Annual Financial Report, whose
contents conform to both Generally Accepted Accounting Principles (GAAP) and also
program standards of creativity, presentation, understandability and reader appeal.

An Award for Outstanding Achievement in Popular Annual Financial Reporting is valid for a
period of one year only. The City of Wood Dale has received a Popular Award for the last
13 consecutive years. We believe our current report continues to conform to the Popular
Annual Financial Reporting requirements, and we are submitting it to GFOA.
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Treasurer

Sandra L. Porch
(630) 595-8923

sporch@wooddale.com

Alderman Ward 1

Peter A. Jakab
(708) 557-2686
pjakab@wooddale.com

Alderman Ward 3

Artie Woods
(630) 330-5483

artiewoods@wooddale.com

Mayor

Nunzio Pulice
(630) 595-8545

npulice@wooddale.com

Alderman Ward 1

Gandolfo “Randy” Messina
(630) 962-0398
rmessina@wooddale.com

Alderman Ward 3

Antonino “Tony” Catalano
(630) 350-9646

acatalano@wooddale.com

Alderman Ward 2

Michael Curiale
(630) 788-6507
mcuriale@wooddale.com

Alderwoman Ward 4

Nadine Ames
(630) 936-8556
names@wooddale.com

Lynn Curiale

(630) 787-3709
lcuriale@wooddale.com

Alderman Ward 2

Art Woods
(630) 886-5163
awoods@wooddale.com

Alderman Ward 4

Mike Susmarski
(630) 956-1600

msusmarski@wooddale.com

GITY GOVERNMENT

The City of Wood Dale operates under the
council-manager form of government. A Mayor,
City Clerk, and City Treasurer are elected at-
large, while eight aldermen are elected from
four wards. The Mayor and City Council hire a
full-time City Manager who is responsible for
day-to-day operations of the City. Together,
these individuals lead the City by approving
the Annual Operating Budget, formulating long-
term strategic plans, and mapping a path for the
City’s continued progress. Several committees
and special commissions meet to assist City
Council with developments, City improvements,
and community events.

The City Council meets on the first and third
Thursday of each month at 7:30 p.m. at City
Hall.

CITY HALL

404 N. Wood Dale Road
M-F: 8:30 a.m.-4:30 p.m.
(630) 766-4900

DEPARTMENTS

Clerk’s Office: (630) 787-3709
Community Development: (630) 766-5133
Finance: (630) 766-4900

Police Department: (630) 766-2060
Police Emergency: 911

Utility Billing: (630) 766-5228

PUBLIC WORKS
790 N. Central Avenue
(630) 350-3530

M-F: 7 a.m.-3:30 p.m.



UNDERSTANDING GOVERNMENT FINANGE

The City of Wood Dale, like most municipalities, uses an accounting system known
as “fund accounting.” Fund accounting is a method of accounting where assets and
liabilities are grouped according to the purpose for which they are to be used. City funds
can be divided into three categories: governmental funds, proprietary funds, and
fiduciary funds.

The City maintains eleven individual governmental funds. These funds cover the City’s
basic services including public safety, transportation, general government administration,
physical environment, and general services. Governmental funds are considered
“‘expendable,” meaning the expectation is that they will be spent each fiscal year.

The City has three funds which fall into the category of proprietary funds. These funds
encompass services primarily funded through user charges. Proprietary funds are non-
expendable, meaning these funds are intended to be self-sufficient.

Fiduciary funds cover items the City is holding for someone else, which is in a trust
or agency capacity. The City of Wood Dale maintains two fiduciary funds; the Police
Pension Fund (a pension trust fund) and the Special Service Area Fund (an agency
fund).
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KEEP IT LOCAL

The City receives 2% of every dollar
spent in Wood Dale on the purchase
of general merchandise. By spending
your dollars locally, you help support
the essential functions of your City.



FISCAL YEAR 2024
GITY REVENUES
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. City Service Fees $12.2 million
Charges paid by the City's water and sewer customers, refuse collection charges, and parking fees.
All these fees go toward the services for which they are collected. No utility, refuse, or parking
charges are used to support general operations.

. State Shared Sales, Use & Income Taxes $10.0 million
The City receives 1% of the State of lllinois 6.25% sales tax as well as a per capita share of the State
income tax. These revenues are used to pay for general operations.

Property Taxes $7.3 million
The City collects approximately 7.35% of the total property taxes levied on Wood Dale property owners.

Investment Proceeds & Other Revenue $5.4 million
Income earned on City funds and miscellaneous revenue from other sources.

Utility Taxes $1.6 million
Taxes on telecommunications, electricity, and natural gas. These taxes help fund City road maintenance
and other infrastructure projects.

. Permits, Licenses, & Other Fees $1.7 million
Revenue includes building permits, vehicle stickers, cable franchise fees, business licenses,

and liquor licenses used to pay for general operations and special programs.

TOTAL §38.2 MILLION 7



FISCAL YEAR 2024
GITY EXPENSES

Public Safety $10.3 million
The Wood Dale Police Department responds to over 17,000 calls for service each year.

Water and Sewer Services $9.3 million
The City provides water and sewer to nearly 5,000 utility customers. All costs to deliver water and maintain
the 75 miles of water mains and 68 miles of sanitary sewer mains are paid with fees charged to customers.

Roadway Repair and Maintenance $4.9 million
Includes costs to maintain the City’s 70 miles of roadway and related capital infrastructure, including
major improvement projects.

General Government Services $2.9 million
Includes costs such as maintaining facilities, as well as building and zoning, administrative and financial.

Economic Development $10.2 million
Costs related to the Thorndale Corridor TIF District.

Refuse Pickup and Sanitation Services $1.1 million
Includes the cost to provide weekly refuse, yard waste, and recycling collection services to more
than 3,000 residential customers.

Recreation $0.5 million
Includes the costs to keep the City attractive to residents and tourists. Also includes the annual Prairie Fest.

Commuter Parking $0.1 million
Costs to maintain the City’s Metra station lot. Expenses are paid by permit and daily parking fees.

T0TAL §39.3 MILLION



\WHERE DO MY WOOD DALE PROPERTY TAKES GO?

Property taxes paid by Wood Dale residents are divided between many taxing districts. For the year ending April 30, 2024, the
portion of the typical property taxes for the City of Wood Dale is 7.49%.
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State Revenues Fiscal Years 2020 - 2024
CITY OF WOOD DALE

FINANGIAL HISTORY 0%

80%

Wood Dale keeps a vigilant eye on
income and spending. To the right is
a chart of annual revenues from state 60%
taxes which shows the changes in
year-to-year income to Wood Dale.

70%

50%

40%
The chart to the lower right, compares
City-wide spending between fiscal 30%
year 2024 and fiscal year 2023.
Readers can see the focus on
Economic Development, helping to 10%
ensure a stable tax base for many
years to come.
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City Expenses 2024 vs. 2023
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GITY PROJECTS

An important function of the CIP (Capital Improvements Plan), that is drafted and refined
by the City Council, is to anticipate improvements vital to the community. The plan is
continually updated as projects move through completion, and others are added.

MAJOR PROJECTS COMPLETED IN 2024

» Continued design work and grant application - regional storm water project in Ward 1

» Concluded the FY23 roadway, totaling just under 5.4 miles of resurfacing and
reconstruction

» Continued Citywide street lighting improvements

» Continued reforestation of City’s right-of-way

» Completed construction on the new Public Works Campus

* Expanded payroll software offerings and added automation

* Implemented new water meter AMI program

MAJOR PROJECTS PLANNED IN 2025

» Continue/Complete FY2024 construction-in-progress
e Continue Rear Yard Drainage Program with updated program criteria
» Continue the Infrastructure Tap-on Program
+ Continue implementation of the Strategic Plan
» Continue roadway and sidewalk replacement
» Continue meter replacement program
e Continue design of new Elizabeth Dr bridge
» Continue design of new signal at Central and Irving Park

For a more complete list and breakdown of past, current, and future city planned
projects, visit www.wooddale.com for the City’s current Capital Improvement
Plan.

NEIGHBORHOOD 0 IMPROVEMENTS

The City of Wood Dale strives to keep its
residents informed of upcoming neighborhood
improvement projects that affect them. Through
targeted mailings and timely communication,
our goal is to lessen any inconveniences faced
during construction.

Visit wooddale.com/improvements
Follow us on Twitter \
@wdimprovements =]
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SPECIAL EVENTS

The City of Wood Dale hosts multiple
community events including the popular
Prairie Fest, which draws crowds from all
over the Chicagoland area. In addition to the
festival, the City holds monthly car shows,
concerts and outdoor movies throughout
the summer. The City’s Trunk or Treat and
Tree Lighting at City Hall have become
seasonal staples, and the annual Memorial
Day Parade brings crowds of thousands to
unofficially kick off the season. Visit www.
wooddale.com for a list of all upcoming
events.
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*STATEMEN

The statement of net position provides a “snapshot” of where the City stood financially
at the close of the fiscal years, April 30, 2024, 2023 and 2022. Simply stated, net
position is the difference between the assets plus deferred outflows of resources and
liabilities, plus deferred inflows of resources. Net position represents the City’s equity
of the assets in its possession.

A portion of this ownership (invested in capital assets, net of related debt) represents
the City's investment in capital assets—land, buildings, improvements, equipment,
and infrastructure (streets, drains, sewers, etc.).

Another portion (restricted net assets) represents assets that can only be used for the
redemption of debt, purposes specified by law or trust agreements, or having other
external restrictions. Unrestricted net assets represent amounts that may be used by
the City for any legal purpose.

Governmental activities are for the operation of the City that relate to administration,
police, finance, building, and streets. Business-type refer to the water/sewer system,
commuter parking, and garbage collection. Total Primary is the total of the entire City.
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Aszets
Current and Other Azsets
Capital Azzets
Total Azzeis

Deferred Qutflows of Resources

Liabiltes
Long-term Liabiltiez
Other Liabilities
Total Liabilities

Deferred Inflows of Resources

Met Position:
Met Investment in Capital Azzetz
Restricted
Unrestricted

Total Net Position

SIATEMENT OF NET POSITION

Governmental Business-Type Total
Activities Activities Primary Government
2024 2023 2022 2024 2023 2022 2024 2023 2022
5306821375 533514458 541 190334 5 4168250 5 18576385 § T14.797 $34.980634 535372143 541 9146N
106,608,504 101,291,879 91512870 45974943 47554150 47 973,007 195,563,447 | 143,045,069 139 485877
137 420879 | 134 806,337 132712704 53,143,202 45411875 48687804 180,573,081 184218212 181,400,508
8087 M3 10,138 450 6,600,339 1,399 512 1,870,049 T41 504 12,008,499 12,008 459 7,341,933
f2318266 65510493 612023502 19,591,969 21500086 22140433 91910235 &7, 710589 83342535
4 B00 445 7,145 523 4709829 2,500,196 2,812 851 2,848 745 7,700,642 95855774 7,558,574
fr 118712 72957416 65912331 22492 165 24712047 24939173 99610877 97,670,363 50,901 509
10,492 297 8,728,506 8,604 964 3,793,046 2,052 611 1,574,906 10,781 117 | 10,781 117 10,179,870
76023415 77 114068 74,253,129 29711171 26781875 25665579 105,740,586 103,5955943 99,521,708
7,768 184 5,175,663 5,047 074 - - - 7,768,184 5,175,663 5,047,074
(25,691,736) (19,030,866) (14,504 405) (1453 668) (2265509) (2803265) (27 345404) (21,296,375) (17307 670)

§$57,905863 563,258,865 $64,795,798

$28,257,503 §24,516,366 $22,865314

§ 86,163,366

$87,775,231

§87,661,112
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STATEMENT OF AGTIVITIES

Governmental Business-Type Total
Activities Activities Primary Government
2024 2023 2022 2024 2023 2022 2024 2023 2022
REVEMUE
Program Revenues
Charges for Services § 2356583 S 2044202 § 1680207 $11,568928 511,110,013 §10540,415 $ 13925511 5 13154215 § 12220622
Operating Grants
and Contributions 652,136 615,599 576,084 = - = 652,136 615,550 576,034
Capital Grants 3,369 139 168,133 302459 = - = 3,365,189 168,133 302 4599
General Revenues
Property Taxes 7,320,544 6,668,621 6,097,335 = - = 7,325 544 6,668,621 6,097,335
Other Taxes 10,755,708 | 12286258 113065926 = - = 10,755,708 12,286 259 11,306,926
Other Revenues 2,055 937 2115314 2,105,172 159,917 242 578 204,145 2,215 854 2,358,292 2,309,318
TOTAL REVENUE 26,523,097 23902128 22,069,123 11,728,845 11,352,991 10,744,564 38,251,942 35,255,119 32,813,684
EXPENSES
General Government 2,899 3% £504710 4 8857 = - = $ 2899391 5 4904710 § 483574
Public Safety 10,285,137 10,064,143 9,310,327 = - = 10,285,137 10,064,143 9,310,327
Highways and Streets 4872148 7,306,441 6216717 = - = 4872148 7,305 441 6216717
Recreation 531,092 511,554 216,760 = - = 531,092 511,554 216,760
Economic Development 10,227,188 2,295 020 1,605,010 = - = 10,227 185 2,295 020 1,605,010
Interest 964 594 753,153 775,899 = - = 964 504 753,153 775,899
Waterworks and Sewer - - - 8,868,299 8 046,663 7,876,692 8,868,299 8,046,663 7,876,602
Commuter Parking = - = 114 642 143458 110,718 114 642 143 458 110,718
Sanitation - - - 1,091,315 1,111,818 1,060,689 1,091,315 1,111,818 1,060,689
r r r
TOTAL EXPENSES 29,789,551 25,839,061 23,010,434 10,074,256 9,301,939 9,048,099 39,863,807 35,141,000 32,058,533
TRAMSFERS (2,086,548) 400,000 300,000 2,086,548 (400,000} (300,000) - - -
CHANGE IN NET POSITION (5,353,002) (1,536,933) (641,311) 3,141,137 1,651,052 1,396,462 (1,611,865) 114,119 755,151
NET POSITION, MAY 1 63,258,665 64,795,798 65437109 24 516,366 22865314 21,468,852 87,775,231 87,661,112 86,905,961
NET POSITION, APRIL 30 §57,905,863 563,258,865 $64,795,798 §28,257,503 524,516,366 §22,865314 § B6,163,366 S 87,7752M § 87,661,112
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DEMOGRAPHIC PROFILE

Wood Dale City, IL 2

Geography: Place

Wood Dale
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* Source: This infographic contains data provided by Esri
e Sr I (2024, 2029).
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GLOSSARY OF TERMS

ACCRUAL BASIS - A basis of accounting in which revenues are recognized in the period in which they are earned and become measurable;
expenses are recognized in the period incurred, if measurable.
ANNUAL COMPREHENSIVE FINANCIAL REPORT ["nfﬂ] - This official annual report presents the status of the City’s finances in a standardized

format. The ACFR is organized by fund and contains two basic types of information: a balance sheet that compares assets with
liabilities and fund balance; and an operating statement that compares revenues and expenditures.

ASSESSED VALUATION - A percent of appraisal value assigned to real estate and certain personal property for use as a basis for levying
property taxes. In the City of Wood Dale the assessed valuation is 33% of appraised value.

AUDIT- An objective examination and evaluation of the financial statements of an organization to make sure that the financial records
are a fair and accurate representation of the transactions they claim to represent. The audit can be conducted internally by employees
of the organization or externally by an outside CPA firm.

BALANGED BUDGET - A budget in which estimated revenues are equal to or greater than estimated expenditures.

FISCALYEAR -The time period designated by the City signifying the beginning and ending period for recording financial transactions. The
City of Wood Dale has specified May 1 to April 30 as its fiscal year.

FUND - A fiscal and accounting entity with a self balancing set of accounts, recording cash and other financial resources, together
with all related liabilities and residual equities or balances and changes therein, which are segregated for the purpose of carrying on
specific activities or attaining certain objectives in accordance with special regulations, restrictions or limitations.

FUND BALANCE - The difference between fund assets and fund liabilities in a governmental or trust fund. Changes in fund balances
are the result of the difference of revenues to expenditures. When revenues exceed expenditures in a given period, fund balance
increases and when expenditures exceed revenue, fund balance decreases.

FUND TYPE - 1n governmental accounting, all funds are classified into seven generic fund types: General, Special Revenue, Debt Service,
Capital Projects, Enterprise, Internal Service, and Trust and Agency.

MODIFIED ACCRUAL BASIS - A basis of accounting in which revenues are recognized in the period they become available and measurable;

expenditures are recognized in the period in which fund liability is incurred, if measurable.
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Wood Dale City Hall
404 North Wood Dale Road, Wood Dale

Wood Dale Park District
111 East Foster Avenue, Wood Dale

Wood Dale Police
404 North Wood Dale Road, Wood Dale

Wood Dale Public Works
Wood Dale Utilities
790 North Central Avenue, Wood Dale

Wood Dale Chamber of Commerce/GOA
1200 N Arlington Heights Rd, Itasca

Wood Dale Fire District
589 North Wood Dale Road, Wood Dale

Wood Dale Post Office
270 North Wood Dale Road, Wood Dale

School District #7
543 North Wood Dale Road, Wood Dale

School District #100
1000 West Green Street, Bensenville

Addison Township
401 North Addison Road, Wood Dale

DuPage County
421 North County Farm Road, Wheaton

(630) 766-4900

(630) 595-9333

(630) 766-2060

(630) 350-3530

(630) 773-2944

(630) 766-1147

(630) 766-0504

(630) 595-9510

(630) 766-2500

(630) 530-8161

(630) 682-7000

CONNEGT WITH US

NEWSLETTER

The City’s bi-monthly
Community Newsletter is
comprised of news and
events from the various
Wood Dale taxing bodies
(City, Fire District, Library
District, Park District

and School Districts).
Newsletters are mailed

to residents every other
month. Newsletters may also
be picked up at City Hall, and
an electronic newsletter is
distributed monthly. Sign up by
scanning the QR code.

SOCIAL MEDIA
@ YouTube . cityorwoodpale

View City Council, Committee of the Whole,
Community Development Commission meetings,
City information and more.

E r@ « CityOfWoodDale
. « WoodDalePolice

linkedin.com/company/city-of-wood-dale

WEBSITE
www.wooddale.com




