STATE OF ILLINOIS )
) SS
COUNTY OF DUPAGE )

I, Lynn Curiale, City Clerk of Wood Dale, Illinois DO HEREBY CERTIFY that as such City
Clerk and keeper of the records, that the foregoing isa true and correct copy of Resolution
#R-23-34 A RESOLUTION AUTHORIZING AN AGREEMENT BETWEEN THE CITY

OF WOOD DALE AND AVEMCO INSURANCE COMPANY FOR WEATHER
INSURANCE IN THE AMOUNT OF $12,442.10
Passed by The City of Wood Dale, Du Page County, Illinois, IN WITNESS WHERE OF, I have
hereunto subscribed my name and affixed the seal of the City of Wood Dale, this 15" day of
June, 2023.
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Lynn Curiale, City Clerk
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Resolution #R-23-34

A RESOLUTION AUTHORIZING AN AGREEMENT BETWEEN THE CITY OF
WOOD DALE AND AVEMCO INSURANCE COMPANY FOR WEATHER
INSURANCE IN THE AMOUNT OF $12,442.10

Passed: June 15, 2023
Published in Pamphlet Form: June 16, 2023

I, Lynn Curiale, as the City Clerk for the City of Wood Dale, hereby certify that the
attached Resolution is a true and correct copy of #R-23-34
A RESOLUTION AUTHORIZING AN AGREEMENT BETWEEN THE CITY OF
WOOD DALE AND AVEMCO INSURANCE COMPANY FOR WEATHER
INSURANCE IN THE AMOUNT OF $12,442.10
Passed and approved by the City Council of the City of Wood Dale on June 15, 2023 and
hereby published in pamphlet on June 16, 2023.
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Lynn Curiale, City Clerk




RESOLUTION NO. R-23-34

A RESOLUTION AUTHORIZING AN AGREEMENT BETWEEN
THE CITY OF WOOD DALE AND AVEMCO INSURANCE COMPANY FOR
WEATHER INSURANCE IN THE AMOUNT OF $12,442.10

WHEREAS, the City of Wood Dale (hereinafter referred to as the “City”) is a duly
organized and existing body politic and corporate governed by the provisions of the
lllinois Municipal Code, 65 ILCS 5/1-1-1, et seq., and its own duly adopted Municipal
Code; and

WHEREAS, the City is authorized and empowered under the lllinois Municipal Code,
and its Ordinances adopted pursuant thereto, to enter into agreements and to contract
for goods and services; and

WHEREAS, the Mayor and the City Council of the City seek to ensure that the City is
run effectively and efficiently; and

WHEREAS, the Mayor and the City Council of the City seek weather insurance for
Prairie Fest 2023; and

WHEREAS, these services are necessary to maintain and promote an effective and
efficient City Government; and

WHEREAS, after diligent review of the quote attached as EXHIBIT A, the Mayor and
the City Council find Avemco is the most qualified firm to perform the duties sought by
the City; and »

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF WOOD DALE, DUPAGE
COUNTY, AN ILLINOIS CORPORATION, as follows:

SECTION 1: The recitals set forth above are incorporated herein and made a part
hereof.

SECTION 2: The Mayor is authorized to execute said Agreement on behalf of the City
of Wood Dale, which signature shall be attested to by the City Clerk.

SECTION 3: The City Manager, staff and/or the City Attorney shall take the steps
necessary to put the terms and conditions of the Agreement into effect.

SECTION 4: That all ordinances and resolutions, or parts thereof in conflict with the
provisions of this Resolution are, to the extent of such conflict, hereby repealed.

SECTION 5: That this Resolution shall be in full force and effect from and after its
adoption, approval and publication in pamphlet form as provided by law.
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PASSED this 15th day of June, 2023.

AYES: t:}) T ; N (1\/\[/‘_@ o A/ .
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ABSENT: [ )
v

APPROVED this 15th day of June, 2023.

SIGNED: %W"f(/‘/ﬁja <€

Annunziato Pllice, Mayor

=

ATTEST:
L Quriale, City Cler
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R TOKIO MARINE Specialty Group
\ ﬁ‘é’é’ T 401 Edgewater Place, Suite 400
Wakefield, MA 01880 USA

Tel: 781-994-6000 Fax: 781-994-6001

TOTAL
8 EVENT

WEATHER INSURANCE INDICATION

THIS INDICATION IS SUBJECT TO CHANGE AND FULL MARKET SUPPORT PRIOR TO BINDING COVERAGE

CARRIER: Avemco Insurance (Admitted)
NAMED INSURED: City of Wood Dale

EVENT DATE(S): July 27-30, 2023

CITY, STATE: Wood Dale, IL

HOURS OF COVERAGE See Below

DAILY SUM INSURED: See Below

AGGREGATE SUM INSURED: $67,000

QUOTE EXPIRATION DATE: June 30, 2023

HCC Specialty Underwriters, Inc. is acting on behalf of the insurance company accepting this business and
receives compensation from the insurance company for its services. The compensation may vary depending on
the profitability of the insurance contracts which it sells. You may obtain more information about the
compensation expected to be received by HCC Specialty Underwriters, Inc. by requesting such information from
HCC Specialty Underwriters, Inc.

Peril Description: Rain — Incremental Accumulation at or above the described threshold

Rain insurance is based on a certain amount of rainfall over a certain number of hours. The more hours you insure the higher the rate
so it's important to choose the most critical hours that will affect the success of the event. The earlier hours are usually more important
than the later hours because that is when people will decide whether or not to attend.

There is no proof of loss required to pay a claim. Whatever dollar amount you insure, is the amount you get if the agreed rainfall
threshold accumulates during the agreed hours. The event does NOT have to be cancelled.

July 27 — 5pm — 9pm

Threshold Rate Premium
0.20 in. 7.15% $715.00
0.25 in. 5.27% $527.00
0.33 in. 4.14% $414.00
0.50 in. 1.13% $113.00
Sum Insured: $10,000.00
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July 28 — lpm — 11pm

Threshold Rate Premium
0.25 in. 21.83% $4,366.00
0.33 in. 15.43% $3,086.00
0.50 in. 6.77% $1,354.00
0.75 in. 3.01% $602.00
Sum Insured: $20,000.00
July 29 — Ipm — 11pm

Threshold Rate Premium
0.25 in. 21.83% $5,457.50
0.33 in. 15.43% $3,857.50
0.50 in. 6.77% $1,692.50
0.75 in. 3.01% $752.50
Sum Insured: $25,000.00
July 30 — 1pm — 9pm

Threshold Rate Premium
0.25 in. 16.18% $1,941.60
0.33 in. 11.67% $1,400.40
0.50 in. 5.27% $632.40
0.75 in. 1.88% $225.60
Sum Insured: $12,000.00

Claim Verification Options:

athenium analytics

2) Athenium Analytics** ($50 per day)
Athenium Analytics uses industry-changing and proprietary, hyper-local climate data to more accurately
verify weather conditions at the exact location of the event.

NEW — Smartphone App / IMPROVED — hands-on claim verification: Using innovative technology,
you will have the ability to download a smartphone app to verify if there was a claim and view
and download a detailed hourly report of the weather data. Based on this report, if validated, a
claim check will automatically be sent within 72 hours of claim notification by Athenium
Analytics.

Athenium Analytics LLC is affiliated with the program administrator on this account, Tokio Marine HCC — Specialty Group,
through a minority ownership interest in Athenium Analytics LLC by Tokio Marine HCC — Specialty Group’s parent company.

3) Independent Weather Observer- obtained by insured and approved by Tokio Marine HCC. IWO Packet
attached.
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