STATE OF ILLINOIS )
) SS
COUNTY OF DUPAGE )

L, Lynn Curiale, City Clerk of Wood Dale, Illinois DO HEREBY CERTIFY that as such City
Clerk and keeper of the records, that the foregoing is a true and correct copy of Resolution
#R-23-09 A RESOLUTION APPROVING AN AMENDMENT TO THE CITY OF WOOD

DALE TAX INCREMENT FINANCING REDEVELOPMENT AGREEMENT
BETWEEN THE CITY OF WOOD DALE AND 855 LIVELY, LLC (THORNDALE
CORRIDOR TIF DISTRICT)

Passed by The City of Wood Dale, Du Page County, Illinois, IN WITNESS WHERE OF, I have
hereunto subscribed my name and affixed the seal of the City of Wood Dale, this 2" day of
March, 2023.
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Resolution #R-23-09

A RESOLUTION APPROVING AN AMENDMENT TO THE CITY OF WOOD
DALE TAX INCREMENT FINANCING REDEVELOPMENT AGREEMENT
BETWEEN THE CITY OF WOOD DALE AND 855 LIVELY, LLC
(THORNDALE CORRIDOR TIF DISTRICT)

Passed: March 2, 2023
Published in Pamphlet Form: March 3, 2023

I, Lynn Curiale, as the City Clerk for the City of Wood Dale, hereby certify that the
attached Resolution is a true and correct copy of #R-23-09
A RESOLUTION APPROVING AN AMENDMENT TO THE CITY OF WOOD
DALE TAX INCREMENT FINANCING REDEVELOPMENT AGREEMENT
BETWEEN THE CITY OF WOOD DALE AND 855 LIVELY, LLC
(THORNDALE CORRIDOR TIF DISTRICT)
Passed and approved by the City Council of the City of Wood Dale on March 2, 2023 and

hereby published in pamphlet on March 3, 2023.
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CITY OF WOOD DALE
DUPAGE COUNTY, ILLINOIS
RESOLUTION NO. R-23-09

A RESOLUTION APPROVING AN AMENDMENT TO THE CITY OF WOOD DALE
TAX INCREMENT FINANCING REDEVELOPMENT AGREEMENT
BETWEEN THE CITY OF WOOD DALE AND 855 LIVELY, LLC
(THORNDALE CORRIDOR TIF DISTRICT)

WHEREAS, the City of Wood Dale, Illinois (“City”) is a duly organized and validly
existing non-home rule municipality pursuant to the Constitution of the State of Illinois of 1970
and the laws of the State; and

WHEREAS, it is the intent of the City and 855 Lively to promote the economic
development and revitalization of certain real property located at 855 Lively Boulevard, Wood
Dale, IL, identified as P.I.N. 03-03-306-013 (the “Property”); and

WHEREAS, the City and 855 Lively, LLC ("Developer") entered into that certain
Redevelopment Agreement dated as of August 18, 2022 (the "Original Redevelopment
Agreement") for the redevelopment of the Property (the "Project") pursuant to authority under
the Tax Increment Allocation Redevelopment Act of the State of Illinois, 65 ILCS 5/11-74.4-1, et
seq. and City Resolution No. R-22-41; and

WHEREAS, due to supply chain conditions resulting in delays beyond the control of the
Developer, Developer has suffered increased tax increment financing eligible Redevelopment
Project Costs for the Project, as defined in the Original Redevelopment Agreement, such costs
being relocation costs and increased construction and equipment expenses in the amount of Three
Hundred Ninety-Two Thousand Five Hundred dollars ($392,500.00); and

WHEREAS, Developer has requested an increase in the “Developer Incremental Taxes,”
being the Redevelopment Project Costs needed to complete the Project that are reimbursable to
the Developer under the Original Redevelopment Agreement; and

WHEREAS, the City and Developer desire to amend the Original Redevelopment
Agreement to increase the Developer Incremental Taxes under the Original Redevelopment
Agreement so that the new amount of Developer Incremental Taxes under the Original
Redevelopment Agreement shall be the lesser of: (i) the actual cost of the Redevelopment Project
Costs or, (ii) One Million Nine Hundred Forty Four Thousand Five Hundred Dollars
($1,944,500.00), or (iii) TIF-eligible Redevelopment Project Costs, as defined in sections 11-74.4-
3(q)(4) and (6) of the Act, actually incurred by Developer with respect to the Project; and

WHEREAS, the Corporate Authorities of the City of Wood Dale, DuPage County, Illinois,
have determined that it is in the best interest of said City of Wood Dale and its residents to amend
the Original Redevelopment Agreement as set forth in the Amendment attached hereto as Exhibit
A; and



NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE CITY OF WOOD DALE, DUPAGE COUNTY, ILLINOIS, STATE AS
FOLLOWS:

SECTION 1: The foregoing recitals shall be and are hereby incorporated as findings of fact as if
said recitals were fully set forth herein.

SECTION 2: That this Mayor and City Council of the City of Wood Dale hereby find that it is in
the best interest of the City and its residents that the aforesaid Amendment To The City Of Wood
Dale Tax Increment Financing Redevelopment Agreement (855 Lively Boulevard, Wood Dale, IL)
(the "Amendment") between the City of Wood Dale and 855 Lively, LLC, as set forth in Exhibit
A, be entered into and that the Mayor is hereby authorized to execute and memorialize said
Amendment, subject to revision as to form by the City Attorney.

SECTION 3: Any policy, resolution, or ordinance of the City that conflicts with the provisions of
this Resolution shall be and is hereby repealed to the extent of such conflict.

SECTION 4: That the City Clerk is hereby ordered and directed to publish this Resolution in
pamphlet form, and this Resolution shall be in full force and effect from and after its passage,
approval, and publication as required by law.

PASSED THIS 2™ day of March, 2023.

AYES: !
NAYS: o
ABSENT: O

APPROVED THIS 2" day of March, 2023.

/) . < A A »/J'
éii)n/},mw-vl ,{,g;/@ i?»/lf:/éi’i,.{
Annunziato Ptfl)ce, Mayor

ATTEST:

CITY CLERK
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AMENDMENT TO CITY OF WOOD DALE
TAX INCREMENT FINANCING REDEVELOPMENT AGREEMENT
BETWEEN THE CITY OF WOOD DALE AND 855 LIVELY, LLC
(THORNDALE CORRIDOR TIF DISTRICT)

THIS AMENDMENT TO THE REDEVELOPMENT AGREEMENT
("Amendment") is made and entered into this 2™ day of March, 2023 (the "Effective Date"),
by and between the CITY OF WOOD DALE, an Illinois municipal corporation (the "City")
and 855 LIVELY, LLC, an Illinois limited liability company (the "Developer"), (the City
and Developer are hereinafter sometimes collectively referred to as the "Parties,” and
individually as a "Party", as the context may require).

RECITALS

WHEREAS, the City and Developer entered into that certain Redevelopment Agreement
dated as of August 18, 2022, pursuant to Resolution No. R-22-41 (the "Original Redevelopment
Agreement") for the redevelopment of certain real property being located at 855 Lively
Boulevard, Wood Dale, IL, identified as P.LN. 03-03-306-013 (the “Property”), such
redevelopment provided for under the Redevelopment Agreement being referred to as the
“Project”; and

WHEREAS, due to supply chain conditions resulting in delays beyond the control of the
Developer, Developer has suffered increased Project costs, including expenses for relocation and
construction and equipment that are needed to complete the Project; and

WHEREAS, the increased Project costs total Three Hundred Ninety-Two Thousand Five
Hundred dollars ($392,500.00), and are tax increment financing eligible Redevelopment Project

Costs, as defined in the Original Redevelopment Agreement; and
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EXHIBIT A

WHEREAS, Developer has requested an increase in the “Developer Incremental Taxes,”
being the Redevelopment Project Costs that are reimbursable to the Developer under the Original
Redevelopment Agreement; and

WHEREAS, the City and Developer desire to amend the Original Redevelopment
Agreement to increase the Developer Incremental Taxes under the Original Redevelopment
Agreement so that the new amount of Developer Incremental Taxes under the Original
Redevelopment Agreement shall be the lesser of: (i) the actual cost of the Redevelopment Project
Costs or, (ii) One Million Nine Hundred Forty Four Thousand Five Hundred Dollars
($1,944,500.00), or (iii) TIF-eligible Redevelopment Project Costs, as defined in sections 11-74.4-

3(q)(4) and (6) of the Act, actually incurred by Developer with respect to the Project; and

NOW THEREFORE, in consideration of the foregoing and of the mutual covenants and
agreements contained herein, the City and the Developer do hereby agree as follows:

Section 1.  Incorporation of Recitals. The foregoing recitals are hereby adopted as if fully

restated herein.

Section 2. Section 4.1 of the Original Redevelopment Agreement is hereby amended to read

as follows:

4.1 In consideration for the Developer undertaking the Project on the Property,
so long as the Conditions Precedent under Section 4.4 are satisfied, the City shall reimburse
the Developer Incremental Taxes (hereinafter defined) an amount equal to the lesser of: (i)
the actual cost of the Redevelopment Project Costs or, (ii) One Million Nine Hundred Forty
Four Thousand Five Hundred Dollars ($1,944,500.00) payable in accordance with the
procedures and limitations as set forth in Article 5; or (iii) TIF-eligible Redevelopment
Project Costs, as defined in sections 11-74.4-3(q)(4) and (6) of the Act, actually incurred
by Developer with respect to the Project.
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Section 3. Continuing Effect. In all other respects, the Original Redevelopment Agreement is

in full force and effect and is ratified as amended hereby.
Section 4. Effective Date. The Effective Date of this Amendment shall be the date on which

the last of the Parties executes this Amendment.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF, the Parties have duly executed this Agreement pursuant to all

requisite authorizations as of the date first above written

W

City of Wood Dale
.;\‘\\\\\? \NOOD
By: &&V%,vyz/( ,Q:J f/y)ﬁ &, O e -.Qy
Mayor Nl - % .
£0¢ CORPORPFL
Attest: * JEAL
By: \%/M}’M—) [M/\,mlf, #”"'/:,,/LLINO\%\“‘\
City Clerk RTINS
Date: 77!/1/\ /2,7:)
855 Lively, LLC
< / (/ﬂ e >
By: _ @tV

Bcr'.’, = =
Printed Name: TFUP)C:W?I C G/
Attest:

RES|weaT
Its:

Date: 3/17 /Z%
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